Fairfax (Barbados) International Corp.

A FAIRFAX Company

Date: 25 April 2024
Mohammad Saud Al-Osaimi,

Chief Executive Officer,

Boursa Kuwait Company,

State of Kuwait

Greetings,

Subjeet: Disclosure in relation to the completion of

the Mandatory Tender Offer on Gulf Insurance

Group K.S.C.P.

In reference to the subject matter, and in
implementation of the provisions of Book 9 (Mergers
and Acquisitions) of the Executive Bylaws of Law No.
(7) of 2010 regarding the establishment of the Capital
Markets Authority and the regulation of securities and
its amendments. Kindly find attached the relevant
material information disclosure in connection to the
completion of the Mandatory Tender Offer on Gulf
Insurance Group K.S.C.P. (“The Offeree Company”)
shares, excluding the shares currently owned by the
group of Fairfax Financial Holdings Limited (Fairfax
Middle East Holdings Inc and Fairfax (Barbados)
International Corp.).

Best regards,
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Janice Burke

Pine Commercial Centre, #12 Pine Commercial, The Pine, St. Michael, Barbados, West Indies
Tel. No. (246) 538-0865, Fax (246) 538-6218, Email address: admin@wentworth.bb



Fairfax (Barbados) International Corp.

A FAIRFAX Company

Disclosure of Mandatory Tender Offer by Fairfax (Barbados) International Corp.
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Offeree Company: Gulf Insurance Group K.S.C.P.

We would like to report the completion of all the
procedures of the Mandatory Tender Offer submitted
by Fairfax (Barbados) International Corp. (‘The
Offeror”) to acquire all the shares of Gulf Insurance
Group K.S.C.P.("The Offeree Company"), excluding the
shares currently owned by the group of Fairfax
Financial Holdings Limited (Fairfax Middle East
Holdings Inc. and Fairfax (Barbados) International
Corp.). The Offeror has acquired 20,074,635 shares at
KWD 1.946 per share in a total value of KD
39,065,239.710 (excluding transfer & processing fees),
which represents 7.05% of Gulf Insurance Group
K.5.C.P.'s issued and paid-up share capital. Thus, the
ownership of the group of Fairfax Financial Holdings
Limited in the Offeree Company has increased from

90.01% to 97.06%.
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